
HILLTOP PORTAL POWERED BY TREASURY CURVE PROGRAM  
ACKNOWLEDGEMENT AND LIMITATION OF LIABILITY 

HILLTOP SECURITIES (“Hilltop”) and Treasury Brokerage, LLC (“Treasury Brokerage”) have 
entered into an agreement pursuant to which Hilltop may introduce certain new accounts in money 
market mutual funds to Treasury Brokerage through its White Label Money Market Portal (the 
“Hilltop Portal Powered by Treasury Curve”). Other than by virtue of such agreement, Hilltop and 
Treasury Brokerage are not affiliated with each other. Treasury Brokerage and its affiliates, assigns 
or contractors, may receive revenue from each fund company for which services are rendered. These 
fees are typically paid from the funds' normal operating expenses and do not represent any additional 
cost to the investor. Treasury Brokerage, in turn, has agreed to compensate Hilltop with a percentage 
of those revenues received, after deducting all applicable exchange, execution, clearance and 
settlement fees and expenses incurred by Treasury Brokerage with respect to assets under 
management held through the Hilltop Portal Powered by Treasury Curve. A customer introduced by 
Hilltop to Treasury Brokerage will not be charged any additional amount by Hilltop or Treasury 
Brokerage for the cost of effecting transactions. 

By your signature below, you understand and acknowledge the following:  

(1) the Hilltop Portal Powered by Treasury Curve and Treasury Curve® accounts are made 
available as a service to certain clients of Hilltop, but Treasury Curve accounts are maintained 
exclusively by Treasury Brokerage, a wholly-owned subsidiary of Treasury Holdings, LLC, 
and/or its clearing firm;  

(2) Hilltop does not custody any client funds invested through the Hilltop Portal Powered by 
Treasury Curve and maintained in Treasury Curve accounts;  

(3) Your Treasury Curve account will be opened with Treasury Brokerage, 
(4) Neither Hilltop nor its agents, successors, or assigns are tax or legal advisors, and Hilltop has 

advised you to seek your own tax and legal advice in regard to this and any other investment 
or transaction; 

(5)  Hilltop and its affiliates, agents, successors or assigns shall have no liability to you and you 
will hold harmless Hilltop for any tax or legal consequence, including but not limited to any 
claims, demands, causes of action, losses, costs or expenses, including interest, transaction 
charges, and any other expenses attributable to or arising as a result of your investment 
through Treasury Brokerage, and Treasury Curve; 

(6) The Hilltop Portal Powered by Treasury Curve may permit you to enter purchase or 
redemption transactions in money market mutual funds settling one or more business days 
after trade entry (each, a “Forward-Dated Transaction”). Trade instructions for Forward-
Dated Transactions are held within the portal and are not transmitted to the applicable fund 
company or its transfer agent until the designated settlement date. Forward-Dated 
Transactions are subject to the following risks: 

a. between trade entry and the designated settlement date, the applicable fund may 
impose, increase, modify, or assess liquidity fees or other charges pursuant to 
applicable law, regulation, or the fund's governing documents, and any such fees or 
charges may apply to your Forward-Dated Transaction regardless of whether they 
were in effect at the time of trade entry; 

b. between trade entry and the designated settlement date, the applicable fund may 
impose liquidity fees, suspend redemptions in connection with an orderly liquidation, 
or take other actions permitted by applicable law, regulation, or the fund's governing 
documents, which may result in your Forward-Dated Transaction being delayed, 
modified, partially filled, rejected, or otherwise affected; 



c. Forward-Dated Transactions are subject to operational risks, including but not limited 
to system errors, software malfunctions, connectivity interruptions between the portal 
and the applicable fund’s transfer agent, changes to fund identifiers or CUSIP 
numbers, post-trade-entry changes to your account information or wire instructions, 
and other technology or administrative failures; 

(7) Hilltop and its affiliates, agents, successors, or assigns have no obligation to monitor market 
conditions, fund-level actions, or the status of any pending Forward-Dated Transaction on 
your behalf or to notify you of any event that may affect such transaction. You are solely 
responsible for monitoring all relevant conditions and your pending Forward-Dated 
Transactions and for taking any action you deem appropriate (including canceling or 
modifying a pending transaction to the extent the portal permits) prior to the settlement date; 
and 

(8) By entering any Forward-Dated Transaction, you acknowledge that you have read, 
understand, and voluntarily assume all risks described above. You agree to indemnify and 
hold harmless (i) Hilltop and its affiliates, agents, successors, and assigns and (ii) Treasury 
Brokerage and its affiliates, agents, successors, and assigns, from and against any and all 
claims, losses, damages, liabilities, costs, and expenses (including reasonable attorneys’ fees) 
arising out of or relating to your Forward-Dated Transactions. This provision supplements, 
and does not limit, the general limitation of liability in clause (5) above and shall survive the 
termination of your account. 

Your execution of this Acknowledgement and Limitation of Liability does not guarantee your 
ability to open and maintain an account with Treasury Brokerage. 

By your signature below, you represent that you have the legal power, right and authority to sign 
on behalf of the Client indicated below. This Acknowledgement and Limitation of Liability shall 
be deemed as a release, waiver, discharge and covenant not to sue Hilltop, its affiliates, agents, 
successors and assigns. This Acknowledgement and Limitation of Liability shall be construed in 
accordance with the laws of Texas. You acknowledge and represent that you have read and 
understand this Acknowledgement and Limitation of Liability and sign it voluntarily; you are at 
least eighteen (18) years of age and fully competent; and you execute this Acknowledgement and 
Limitation of Liability for full, adequate and complete consideration fully intending to be bound 
by same. 

 

Hilltop Acknowledgement  
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